Waivers of Sales Charges

No initial sales charge (Class A) or contingent deferred sales charge (“CDSC”) (Classes A, B or C) is imposed on purchases or
redemptions (1) by (i) employees of Fred Alger & Company, Incorporated (the “Distributor”) and its affiliates, (ii) Individual
Retirement Accounts (“IRAs”), Keogh Plans and employee benefit plans for those employees and (iii) spouses, children, siblings
and parents of those employees and trusts of which those individuals are beneficiaries, as long as orders for the shares on behalf
of those individuals and trusts were placed by the employees; (2) by (i) accounts managed by Fred Alger Management, Inc. (the
“Manager”), (ii) employees, participants and beneficiaries of those accounts, (iii) IRAs, Keogh Plans and employee benefit plans
for those employees, participants and beneficiaries and (iv) spouses and minor children of those employees, participants and
beneficiaries as long as orders for the shares were placed by the employees, participants and beneficiaries; (3) by directors or
trustees of any investment company for which the Distributor or any of its affiliates serves as investment adviser or distributor;
(4) of shares held through defined contribution plans as defined by the Employee Retirement Income Security Act of 1974, as
amended that have an agreement in place with the Distributor for, among other things, waiver of the sales charge; (5) by an
investment company registered under the Investment Company Act of 1940, as amended, in connection with the combination of
the investment company with the Fund by merger, acquisition of assets or by any other transaction; (6) by registered investment
advisers for their own accounts; (7) by registered investment advisers, banks, trust companies and other financial institutions,
including broker-dealers, and their immediate families, and financial intermediaries offering self-directed investment brokerage
accounts, that have an agreement in place with the Distributor for, among other things, waiver of the sales charge; (8) by a
financial institution as shareholder of record on behalf of (i) investment advisers or financial planners trading for their own
accounts or the accounts of their clients and who charge a management, consulting or other fee for their services and clients of
such investment advisers or financial planners trading for their own accounts if the accounts are linked to the master account of
such investment adviser or financial planner on the books and records of the financial institution, and (ii) retirement and deferred
compensation plans and trusts used to fund those plans; (9) for their own accounts by registered representatives of broker-dealers
that have an agreement in place with the Distributor for, among other things, waiver of the sales charge, and their spouses,
children, siblings and parents; (10) by children or spouses of individuals who died in the terrorist attacks of September 11, 2001
made direct at the Fund; (11) by shareholders of Alger China-U.S. Growth Fund (the “China Fund”) as of January 21, 2005
purchasing Class A Shares directly from the Fund for their existing accounts; and (12) by shareholders of Class N Shares as of
September 23, 2008 purchasing Class A Shares of the Alger Family of Funds when those purchases are made directly from the
Fund.

Investors purchasing Class A Shares subject to one of the foregoing waivers are required to claim and substantiate their eligibility
for the waiver at the time of purchase. It is also the responsibility of shareholders redeeming shares otherwise subject to a CDSC
but qualifying for a waiver of the charge to assert this status at the time of redemption. Information regarding these procedures is
available by contacting the Fund at (800) 992-3863.

Any CDSC which otherwise would be imposed on redemptions of shares of a Fund will be waived in certain instances, including
(a) redemptions of shares held at the time a shareholder becomes disabled or dies, including the shares of a shareholder who owns
the shares with his or her spouse as joint tenants with right of survivorship, provided that the redemption is requested within one
year after the death or initial determination of disability, (b) redemptions in connection with the following retirement plan
distributions: (i) lump-sum or other distributions from a qualified corporate or Keogh retirement plan following retirement,
termination of employment, death or disability (or in the case of a five percent owner of the employer maintaining the plan,
following attainment of age 70-1/2); (ii) required distributions from an IRA following the attainment of age 70-1/2 or from a
custodial account under Section 403(b)(7) of the Internal Revenue Code of 1986, as amended, following the later of retirement or
attainment of age 70-1/2; and (iii) a tax-free return of an excess contribution to an IRA, (c) systematic withdrawal payments, and
(d) redemptions by the Fund of Fund shares whose value has fallen below the minimum initial investment amount. For purposes
of the waiver described in (a) above, a person will be deemed “disabled” if the person is unable to engage in any substantial
gainful activity by reason of any medically determinable physical or mental impairment that can be expected to result in death or
to be of long-continued and indefinite duration.

Shareholders of record as of January 21, 2005 of the undesignated single class of shares of the China Fund may purchase Class A
Shares of the China Fund for their existing accounts at net asset value without the imposition of a sales charge. Class N
shareholders as of September 23, 2008 will not be subject to initial sales charges in connection with additional purchases of Class
A Shares of the Alger Family of Funds. Due to operational limitations at certain financial intermediaries, a sales charge may be
assessed unless you inform the financial intermediary at the time you make any additional purchase that you are eligible for this
waiver. Notwithstanding the foregoing, shareholders investing through certain financial intermediaries may not be eligible to
purchase shares without imposition of an initial sales charge through such financial intermediaries if the nature of their
relationship with, and/or service received from, the financial intermediary changes. Please consult your financial representative



for further details.

Under the Reinvestment Privilege, a shareholder who has redeemed shares in a Fund account may reinvest all or part of the
redemption proceeds in shares of the same class of the same Fund in the same account without an initial sales charge, provided
the reinvestment is made within 30 days after the redemption. Reinvestment will be at the net asset value of the Fund next
determined upon receipt of the proceeds and a letter requesting that this privilege be exercised, subject to confirmation of the
shareholder’s status or holdings, as the case may be. You will also receive a pro rata credit for any CDSC imposed. This
reinvestment privilege may be exercised only once by a shareholder. Reinvestment will not alter any capital gains tax payable on
the redemption and a loss may not be allowed for tax purposes. The Reinvestment Privilege is not offered for Class B Shares of
each of Alger SMid Cap Growth Fund and Alger Health Sciences Fund.



